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Cumulative Performance in EUR (%) Composition of Fund (%)

YTD 1 Month 3 Months 6 Months 1 Year 3 Years Asset

Fund - price -1,52% -2,24% -1,52% -1,77% -1,1% n/a 10,5%

Fund - inc. Distrib. 0,39% -0,34% 0,39% 0,14% 0,84% n/a Bonds 87,5%

Alternatives 0,0%

Calendar Year Performance in EUR (%) Cash 2,0%

T-Bills 0,0%

2025 2026 2027 2028 2029

Fund 1,70% -1,5% Regional
Europe ex Greece 69,1%

Greece 25,6%

US / Canada 5,3%

Unit Price since Inception  - unit price  - unit price including Distributions Japan & Pacific 0,0%

Emerging Markets 0,0%

Fixed Income

Corporate 94,6%

Government & Supr 5,4%

Currencies

EUR 95,5%

USD 4,5%

OTHER 0,0%

Top 10 Largest Holdings Best - Worst Month Performers

Security Weighting (%)

SCANDINAVIAN TOBACCO 4,875% 12/9/2029 5,75%

SANI/IKOS FIN HLDG 31/07/2030 7,25% 5,73%

WEBUILD SPA 30/4/2030 4,875% 5,70%

HLDNG D'INFRA MET. 24/10/29 4,875% 5,67%

PUBLIC POWER CORP 31/10/2031 4,625% 5,64%

ILIAD SA 15/12/29 4,25% 5,59%

CITYCON TREASURY BV 11/03/30 5% 5,57%

NATIONAL BANK GREECE 19/11/30 3,5% 5,56%

EUROBANK 12/03/2030 3,25% 5,50%

DEUTSCHE BANK AG 30/10/2030 7,125% 5,48%
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This document has been issued by Wealth Fund Services Ltd., the Investment Manager of PHOEBUS RAIF VCIC PLC (the “Parent Co.”), which is a company incorporated and 

supervised in Cyprus. NOVELTY MULTI-ASSET BALANCED FUND (the «Fund») is a Sub-Fund of the Parent Co. The Fund is not intended for distribution directly or indirectly 

in the United States including its territories and possessions or for the account or benefit of any U.S. person (as such term is defined in U.S. Securities Act of 1933). This 

document is exclusively and solely informative in nature. It is not a recommendation, investment strategy proposal, investment advice or legal / tax advice. It does not constitute 

an invitation nor -a solicitation to buy shares of the Fund It includes a summary of the terms mentioned in the Prospectus and they might not be detailed and complete. There can 

be no assurance that the investment in the Fund may either be suitable, appropriate, or profitable for all investors. Any investment in the Fund involves a high degree of risk. The 

value of shares in the Fund and income received from it can go down as well up, and investors may not get back the full amount invested. Investors should carefully review the 

Fund Prospectus (available from Wealth Fund Services), its articles of incorporation, the detailed description of risks as -elaborated in the Prospectus and must consult their, 

tax, accounting, legal advisors - and other specialist advisors - before making an independent decision to invest in the Fund. In no case does Wealth Fund Services, its 

employees, or affiliates - accept the liability for any losses potentially incurred by people using this document. The reproduction or distribution of this document by any means is 

strictly prohibited. Wealth Fund Services LTD is an Alternative Investments Fund Manager & UCITs Management Company authorized and regulated by the Cyprus Securities 

and Exchange Commission (CySEC) through the decision with registration number 6/78-2012; (website source: AIFM_CERTIFICATE_Wealth_Fund_Services_Ltd.pdf 

(wealthfs.com.cy)).

n/a

EUR 1.000

Up to 2%

1,00All US stock market indices moved lower with S&P 500 shedding -5.8% and Nasdaq -7.67%, recorded their worst

quarterly performance since 2022. The Eurostoxx indices also showed a significant decline. The escalation of

geopolitical tensions and the implementation of new tariffs significantly affected global financial markets. United

States imposed a 25% tariffs on imports from Canada and Mexico and raised tariffs on Chinese goods from 10% to

20%, prompting immediate retaliation from those countries. Given the increased uncertainty, the US Federal

Reserve kept the key interest rate unchanged at 4.25% - 4.50% at its March meeting, confirming analysts' estimates.

Fed Chairman Jerome Powell, however, left open the possibility of future cuts in the second half of 2025,suggesting

the Fed is more concerned about the growth of the US economy than inflation. US 10-year bond yields ended the

quarter at 4.2%, 36 basis points lower than at the beginning of January. The Dollar fell -4.70% against other major

currencies. The ECB cut its key interest rate by 25 basis points. Looking ahead, continued uncertainty is expected to

contribute significantly to market volatility and we remain cautious. 

EUR

Up to 1,35%

WEALTH FUND SERVICES LIMITED

982,44

10% of the annual return (if > initial price)

           PHOEBUS Funds 

   NOVELTY MULTI ASSET BALANCED FUND

MARCH 2025

International

Novelty - Multi Asset Ballanced Fund is an open-end investment sub-fund incorporated in Cyprus. The fund investment

policy is to maintain a low volatility and sustainable returns over the medium term. Portfolio holdings conducted primarily in

European & US fixed income bonds with relatively short to medium term duration, in government and corporate bonds as

well as Emerging markets bonds. Secondarily invests, in stocks, time depos, cash, swaps, repos, structure products and other

exchange listed products. The Fund implements a diversified set of strategies including country, currency and sector

rotation, yield curve positioning and duration management.The minimum investments of its net assets in shares is nil (0%)

and ten percent (10%) in bonds. The maximum investment percentage in bonds are not allowed to exceed ninety percent

(90%) of net assets of the Fund while the maximum investment percentage in shares are not allowed to exceed sixty-five

percent (65%) of Fund's net assets.

NOVELTY MULTI ASSET BALANCED FUND

RAIF V.C.I.C PLC

CYPRUS

EUROBANK (CYPRUS) LTD

WEALTH FUND SERVICES LIMITED

WEALTH FUND SERVICES LIMITED

DELOITTE LIMITED

Fixed Income/Multi Asset Allocation

Fixed Income Global Allocation

01 APRIL 2024

Professionals and/or well informed investor who seeking to achieve a positive mid - long term return through a

global fixed income allocation vehicle geared for sustainable returns. While the Fund is highly liquid, its flexible

investment strategy is designed to capture trends in all key global fixed income markets, therefore requires a

minimum of 3 years investment horizon.
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ASML HLDG 

MICROSOFT CORP 

UNICREDIT SPA 5,625% 

AVIS BUDGET FIN 28/2/2029 7% 

GRUENENTHAL GMBH 15/11/2031 4,625% 

NATIONAL BANK OF GREECE 

ALPHA SERVICES 

SCHNEIDER FP 

BANK OF CYPRUS 


